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1. The Audited Standalone Financial Results for the 4" quarter and Financial Year ended March 31, 

2023 along with Cash Flow Statement, Statement of Assets and Liabilities; 

2. Auditors Report (Unmodified opinion) in respect of Audited Standalone Financial Results for the 

Financial Year ended March 31, 2023. 

3. Declaration for unmodified opinion in respect of audited standalone financial results of the company 

for the financial year ended March 31, 2023. 
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Standalone Financial Results for the quarter and financial year ended 31° March, 2023 in newspaper. 
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March,2023 
(Amount 

Rs In Lakhs) 

SINo [Particulars Quarter] Quarter] Quarter] Year Ended| Year Ended] 
Ended Ended Ended 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

Unaudited Unaudited] Unaudited Audited Audited 

Income from Operations 
I [Revenue fram Operations 1419834) 12936.42 13300.28 5262551 43799.24 

II |Other Income 41.12 21.41 3971 139.21 12279 

ll [Total income (1411) 14239.46 12957.83 13339.99 52764.72 43922.03 

IV |Expenses 

Cost of Material consumed 10974.14 10302.07 11037.04 A40677.13 35173.95 

Purchases of Stock-in-Trade Ee - - - - 

Changes In Inventories of Finished goods, Wark in Progress & Stock In Trade 367.22 42.13 (317.00) 1419.93 (849.22) 

Employees Benefit Expenses 719.82 632.31 587.66 2542.96 2226.31 

Finance Costs 6BI.7E 590.80 527.15 2349.29 2351.63 

Depreciation & Ammortisation Expense 186.02 195.80 174.91 768.91 733.08 

(Other expenses 1037.11 967.00 1096.60 4031.95 3426.82 

Total Expenses(IV) 13974.07 12730.22 13106.96 51790.17 43062.57 

v  |Profit/ (Loss) before exceptional items and tax {Iii - IV} 265.39 227.61 233.03 974.55 859.48] 

VI |Exceptional items - = - - - 

vil | Profit before tax [V- VI) 265.39 227.61 233.03 974.55 859.46 

Ill | Tax Expense 
(1)current Tax(including earlier year tax) 69,03 T6.87 58.08 306.17 261.76 

(2)Deferred Tax Liability/(Assets) (15.56) (13.55) (11,52) 153.56) (38.86) 

Total Tax Expenses 53.47 63.32 47.46 252,61 222.90 

1X |profit for the period from continuing operations (VII-VIIT 211.92 164.29 185.57 721.94 636.56 

¥ |Profit / (Loss) from discontinued operations - - - - - 

®1 |Tax Expenses of discountinued operations - 4: = 3 0 

Hl [Profit / (loss) from Discantinuing operations {after tax) (X-XI) - - - - - 

#0 | Profit / (Loss) for the period (IX + X11) 211.92 164,29 185.57 721.94] 636.56 

XIV | Other comprehensive income 

A. (1) Item that will not be reclassified to profit of loss 

Remeasurement of Gratuity Fund/Defined benefit liabilities (10.02) (0.50) (7.79) (11.52) (1.72) 

(il) Income tax relating to Item that will not be reclassified to profit or loss 

Deferred tax Assest/{Liability} on above 252 0.13 1.96 2.90 0.43 

Net balance of Actuarial Gain/ (Loss) transfer to Other Comprehensive Income (7.50) (0.37) (5.83) (8.62) (1.29) 

B. (i) Item that will be reclassified to profit or loss - - - - - 

(ii) Income tax relating ta item that will be reclassified to profit or loss - - . - - 

¥ [Total Comprehensive Income for the period (X1Il+XIV) comprising Profit / (Loss) and other 204.42] 163.92 179.74 713.32 635.27 

comprehensive Income for the period 

¥Vi |Pakd-up Equity Share Capital(Face value of Rs 10/- each) 1292.78 1292.78 1292.78] 1292.78 1292.78 

xi [Other Equity{excluding Revaluation Reserve) as per the audited Balance Sheet - - - 14627.88 13914.56 

%VI |Earnings Per Share (for continuing operations) 

(a) Basic 1.58 1.27 1.39] 5.52 491 

(bi) Diluted 1.58] 127 139 5.52 4.91 

¥1% |Earnings Per Share (for discontinuing operations) 

(a) Basic - - = x = 

(bj Diluted E £ 5 v - 

¥% [Earnings Per Share (for discontinuing and continuing operations) 

(a) Basic 1.58) 5.52 4.91 

(b} Diluted 1.58 5,52 4.91 



Cords Cable Industries Limited 

Standalone Statement of Assets & Liabilities as at 31st March, 2023 

(Amount 
Rs In Lakhs) 

Asal As at 
31-03-2023 31-03-2022 

Particulars 
Audited Audited 

I ASSETS 

Nun-Current Assels 

(a) Property, Plant and Equipment 6,264.00 6,477.57 

{b} Capital Work-in Progress 649.59 556.91 

{¢) Right to use Assels 2,427.13 2,487.55 

(el) Financial Assets 

(1) Security Deposit 124.37 124.37 

Total Non-Current Assets 9,465.12 9,646.40 

Current Assets 

(a) Inventories 
6,330.03 6,958 |R 

(b) Financial Assets 

(i) Investmen 
37.89 49.89 

(11) Tracle receivables 14,870.09 12,856.88 

(ni) Cash and Cash Equivalents 16.88 367.61 

(iv) Bank balances other thandiii) above 1,978.96 1,841.93 

(ee) Other Current Assets 962.78 654.15 

Total Current Assets 24,196.63 22,728.64 

Total Assets 33,661.75 32,375.04 

1 EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,202.78 1,292.78 

(1h) Other Equity 14,627.88 13,914.56 

Total Equity 15,920.66 15,207.34 

Linbilities 

Non-Current Liabilities 

(2) Financial Liabilities 

(i) Borrowings 1,958 90 1,629.11 

(i) Lease Liabilities 36.45 66.58 

(by) Provisions 191.00 169.72 

(ec) Deferred tx liabilities (Net) 454.61 511.08 

(dl) Other non-current liabilities 189 3.15 

Total Non-Current Liabilities 2,644.85 2379.64 

Current Linbilities 
(a) Financial Liabilities 

(i) Borrowings 5,576.40 6,775.85 

(it) Lease Linbil ities 30.13 210 

{iin} Tradle payables 

(A) Total outstanding dues of Micro Enterprises & Small Enterprises 17.50 39.23 

(3) Total outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 8,112.85 6,690.46 

(iv) Others Financial Liabilities 836.00 871.02 

(ls) Provisions 62.55 2022 

{c) Other current linbilities 460.81 357.37 

Total Current Liabilities 15,096.24 14,788.06 

Total Equity and Liabilities 33,661.75 32,375.14 



Cords Cable Industries Limited 
[Amount 

Standalone Statement of Cash Flows for the Year Ended 31st March ,2023 Rs In Lakhs) 

Year Ended Year Ended 

31-03-2023 31-03-2022 
Audited Audited 

A CASH FLOW FROM OPERTING ACTIVITIES 

Net Profit before tax 974.55 859.46 

Adjustments for, 

Depreciation and amortisation of nen-current nssets 768,91 733.08 

(Gain)/Loss on disposal of property, plant and equipment - 2.55 

Fimnnce cost recognised 1n Profit & Loss 2349.29 2351.63 

Remeasurement gain/(loss) on Defined benefit liabilities {11.52} 11.72) 

Remeasurement of Investment (gain)! Loss 0.84 (10.81) 

Investment income recognised in profit & Loss (117.22) (77.55) 

Bad Debts 30.60 13.92 

Operating profit before working capital changes 3995.55 3870.56 

Adjustments for 

(Increase)/decrease in inventories 628.15 (1102.94) 

(Increase) decrease in trade and other receivables (2043.81) (1970.88) 

(Increase)/decresse in Loans & Advances/Other Current Assets (308.65) 703.19 

Increase/{decrease) in Trade/Other payables 1503.58 1757.67 

Cash generation lem operating activities 3774.82 3257.60 

Less: Direct taxes Paid 275.21 264.79 

Net cash generation from operating activities 3499.61 2992.81 

B CASH FLOW FROM INVESTING ACTIVITIES 
Payments for propenty, plant and equipment {587.63} (988.16) 

Proceeds from disposal of property, plant and equipment - 0.89 

Proceeds / Payments to acquire financial assets (Fixed Deposit) (137.03) (73.14) 

Interests received (on Fixed Deposits) 117.22 77.55 

Payments / Proceeds on sale of financial assets 11.07 1.16 

Nel ensh used in investing activities (596.37) (981.70) 

c CASH FLOW FROM FINANCING ACTIVITIES 

Taorrowings (Net) (916.86) 655.05 

Interest & Finance Charges paid {2337.11 (2364.67) 

Net eash from/(used) in financing activities (3253.97) (1709.62) 

INCREASE/ADECREASE) IN CASH AND CASH EQUIVALENT(A+B+C) ¥: (350.73) 301.49 

Cash and cash equivalents al the beginning of the year 367.61 66.12 

Cash and cash equivalent at the end of the year 16.88 367.61 

Notes: 

i} The above audited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 20th 

May, 2023, 

ii) The Statutory Auditors of the Company have carried out Audit of these results and the results are being published in accordance with Regulation 33 of the SEBI{Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The Auditors have expressed an unmodified audit opinion on the financial results for the year ended March 31,2023, * 

fii} The standalone results have been prepared in accordance with Indian Accounting Standards{ind AS) prescribed under Section 133 of the Companies Act,2013 read with rule 3 of the 

Companies (Indian Accounting Standards) Rules , 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and in terms of SEBI{Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

iv) The Company is operating In a single segment as defined in Ind AS-108, Hence segment reporting is not applicable to the Company. 

v} The figures of the last quarter are the balancing figures in respect of standalone financial results between audited figures of the financial year ended March 31,2023 and the published 

year to date figures upto third quarter of the respective financial year,which were subject to limited review. 

vi} The figures of previous quarters /year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current period's figures. 

vil] The company does not have any other exceptional item ta report for the above periods. 

viii] The above results are also available on company's website www.cordscable.com & on the stock exchange website{www.bseindla.com & www.nsefndla.co 

Place: New Delhi 

Date : 20.05.2023 
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Independent Auditors’ Report 

To the Members of 

Cords Cable Industries Limited 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the accompanying. standalone financial statements of Cords Cable Industries Limited 
(“the Company”), which comprise the Balance Sheet as at 31% March, 2023, the Statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Flows for the year then ended, and a summary of the significant accounting policies 

and other explanatory information (hereinafter referred to as “Standalone Financial Statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31% March 2023, and its profit (including other 
comprehensive income), its cash flows and the changes in equity for the year ended on that date. - 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion un the 

standalone financial statements. 

Key Audit Matters 

During our audit, we had not came across with any significant areas that require reporting under “Key 

Audit Matter paragraph and hence we are not including the same in our audit report as per para (A59) 

of SA 701. 
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Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone 

Ind AS financial statements that give a true and fair view of the financial position, financial performance 
(including other comprehensive income), cash flows and changes in equity of the Company in 
accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards prescribed under Section 133 of the Act read with rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Ruies, 
2016. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities, selection and application of appropriate accounting policies, making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone Ind AS financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

Auditors’ Responsibility for the Standalone Financial Statements 

Our responsibility is to express an opinion on these standalone Financial Statements based on our 
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act aiid the 
Rules made there under. 

We conducted our audit of the Standalone financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
standalone Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the standalone financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Company's preparation of the Standalone financial statements 
that give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Company's Board of Directors, as 

well as evaluating the overall presentation of the standalone financial statements. 
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's 
Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance 

and Shareholder's Information, but does not include the standalone financial statements and our 

auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we du not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with 
the standalone financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information; we are required to report that fact. We have nothing to report in this regard. 

Report on Other Legal and Regulatory Requirements 

~ 1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the 
"Annexure |", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the 
Cash Flow Statement and the Statement of changes in Equity dealt with by this Report are in 
agreement with the relevant books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act, read with rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment 
Rules, 2016. 
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(e) On the basis of the written representations received from the directors as on 31 March 2023 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure II" and 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014,as amended, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in 
its standalone financial statements. 

ii. The Company did not have any long term contracts including derivatives contracts for which 

there were any material foreseeable losses. 

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

For Alok Misra & Co. 

Chartered Accountants 
Firm's Registration No: 018734N 

CA. Alok Misra 
Partner 

M.No: 500138 

Place of Signature: New Delhi 

Date. 20.05.2023 
UDIN: 23500138BGVLCS4536 
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Annexure | to Independent Auditors’ Report (Referred to in our report of even date) 

i. (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of the fixed assets. 

(b) The fixed assets have been physically verified by the management at the reasonable 
intervals, which in our opinion, is considered reasonable having regard to the size of the 
company and the nature of its assets. No material discrepancies were noticed on such 
verification. 

(c) In our opinion and according to information and explanations given to us and on the 

basis of an examination of the records of the Company, the title deeds of immovable 

properties are held in the name of the Company. 

(d) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not revalued its Proverty, 
plant and equipment (including Right-of-use assets) or Intangible assets or both during 
the year. 

(e) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, there are no proceedings initiated or 
pending against the Company for holding any benami property under the Prohibition of 
Benami Property Transactions Act, 1988 and rules made thereunder. 

(a) The inventory includes finished goods, raw material and work in progress along with 
inventory of consumables and packing material. Physical verification of inventory has 
been conducted at reasonable intervals by the management and discrepancies noticed 
which were not material in nature have been properly dealt with in the books of 
accounts. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has been sanctioned working 
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of 
security of current assets. In our opinion, the quarterly returns or statements filed by the 
Company with such banks are in agreement with the books of account of the Company. 
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According to the information and explanations given to us and on the basis of our exan.ination 
of the records of the Company, the Company has not granted any loans, made any 
investments, provided guarantee or security or granted any advances in the nature of loans, 
secured or unsecured, to companies, firms, limited liability partnerships or any other parties 
during the year. 

According to the information and explanations given to us and on the basis of our examination 
of the records, the Company has not given any loans, or provided any guarantee or security as 
specified under Section 185 of the Companies Act, 2013 and the Company has not provided 
any guarantee or security as specified under Section 186 of the Companies Act, 2013.Further, 
the Company has complied with the provisions of Section 186 of the Companies Act, 2013 in 
relation to loans given and investments made. 

In our opinion and according to the information and explanations given to us, the Company has 
not accepted deposits, in respect of which, directives issued by the Reserve Bank of India and 
the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act 2013 
and rules framed there under, are not applicable on the company. No order had been passed 
by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any 
other tribunal. 

We have broadly reviewed the books of accounts maintained by the Company pursuant to the 

Rules made by the Central Government for the maintenance of Cost Records under section 
148 of the Act, and are of opinion that prima facie, the prescribed accounts and records have 

been made and maintained, however, we have not made the detailed examination of such cost 
records. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, provident fund, employees’ state insurance, income tax, sales 
tax, service tax, value added tax, duty of customs, duty of excise, cess, GST and other 

applicable material undisputed statutory dues have been deposited regularly during the year 
with the appropriate authorities and there are no arrears of outstanding statutory dues as at the 
last day of the financial year concerned i.e. 31% March, 2023, for a period of more than six 
months fiom the date they became payable. 

According to the information and explanations given to us, there are no dues of income tax, 
sales tax, service tax, duty of customs, duty of excise, value added tax, GST or other applicable 

material statutory dues which have not been deposited as on March 31, 2023 on account of any 
dispute except the followings:- 
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Balance 

Name of | Nature of dues (Amount Period to | Forum where dispute is pending 

the Statute INR in | which the 

Lakhs) amount 

relates 

Central Excise Duties & 

Excise Act, | Services Tax 

1944 

Building and | Building and Other 2010-2011 Stay order granted by the HIGH 

Other Construction COURT, Jaipur 

Construction | Worker's Welfare & 
Wi t} orker's CESS Rule, 1998 2012-2013 

Welfare 
CESS CESS Amount 16.04 

Act, 1996 
' Add: | nterest 29.42 

45.46 

Less: Already 

Deposit 16.04 

Balance 29.42 

Central Central Goods & 

Goods & | Service Tax 

Services 

Tax Act 

2017. 

Tax 9.33 2017-2018 Application filed for refund to Deputy 

Commissioner (GST), Bhiwadi. 
Less:- Already 0.93 

Deposit 

8.40 
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Central Central Goods & 

Goods & | Service Tax 

Services 

Tax Act 

2017. 

Tax 36.65 2017-2018 Application filed for refund to Deputy 

) Commissioner (GST), Bhiwadi. 
Less:- Already 3.66 

Deposit 

32.99 
Balance 

Central Central Goods & 

Goods & | Service Tax 

Services 

Tax Act 

2017. 

Tax 1.76 2016-2017 Case Pending with Commissioner 

(Appeals) Jaipur 
Less:-. Already 0.13 

Deposit 

1.63 

Balance 

Central Central Goods & 

Goods & | Service Tax 

Services 

Tax Act 

2017. 
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Tax 2.35 2015-2016 to | Case Pending with Commissioner 

(Appeals) Jaipur 
Less:- Already 0.97 2017-2018 

Deposit 

1.38 

Balance 

Central Central Goods & 

Goods & | Service Tax 

Services 

Tax Act 

2017. 

Tax 6.12 2007-2008 Case Pending with Commissioner 

(Appeals) Jaipur 
Less:- Already 0.46 

Deposit 

5.66 

Balance 

Central Central Goods & 

Goods ~~ & | Service Tax 

Services 

Tax Act 

2017. 

Tax 13.09 2007-2008 & | Case Pending with Commissioner 

2008-2009 (Appeals) Jaipur 
Less:- Already 0.98 

Deposit 

Balance 12.11 

Central Central Goods & 

Goods & | Service Tax 

Services 
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Tax Act 

2017. 

Tax 58.08 2017-2018 & | Case Pending with Commissioner 

2018-2019 (Appeal) Jaipur 
Add:- Interest 36.48 

Add:-Penalty 58.08 

Total 152.64 

Less:- Already 58.08 

Deposit 
94.56 

Balance 

Central Central Goods & 

Goods & | Service Tax 

Services 

Tax Act 

2017. 

Tax 104.19 2018-2019 Case Pending with Commissioner 

(Appeal) Jaipur 
Add:- Interest 56.73 

Add:- Penalty 15.63 

Total 176.55 

Less:- Already 176.55 

Deposit 
NIL 

Balance 

Central Central Goods & 

Goods ~~ & | Service Tax 

Services " 

Tax Act 

2017. 
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Balance 

Tax 72.85 2017-2018 Case Pending with Commissioner 

(Appeal) Jaipur 
Penalty 72.85 2018-2019 

Total | eee 2018-2020 

Less:- Already 145.70 

Deposited 
7.29 

Balance 
138.41 

Central | Central Goods & 

Goods & | Service Tax 

Services 
Tax Act 

2017. 

Tax 0.40 2019-2020 Case Pending with Commissioner 

. (Appeal) Jaipur 
Penalty 0.40 

Total 0.80 

Less: Already 0.04 

Deposited 

0.76 



Alok Misra & Co. Tel: (0):45631889 
Chartered Accountants Cell: 9650102777 

AD-13, LGF Tagore Garden 
New Delhi — 110027 
Website: www.caalokmisra.com 

E-mail: caalokmisra@gmail.com 

viii. 

alok@caalokmisra.com 

Income Tax | Income Tax 

Act 1961. 

Tax 58.08 AY ~~ 2018- | Appeal to the Commissioner >* 

2019 Income Tax (Appeal) 
Add: Interest 81.53 

Total 139.61 

Income Tax | Income Tax 

Act 1961. 

Tax 52.38 AY ~~ 2022- | Rectification Application filed with 

2023 AQ u/s 154 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not surrendered or disclosed any 
transactions, previously unrecorded as income in the books of account, in the tax assessments 

under the Income-tax Act, 1961 as income during the year. 

(a) 

(b) 

(c) 

In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in repayment of dues to banks, financial institutions and 
debenture holders as at the Balance Sheet date. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been declared a 
wilful defaulter by any bank or financial institution or government or government 
authority. re 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the term loans were generally applied for 
the purpose for which those are raised. 
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(d) According to the information and explanations given to us and on an overall examination 
of the balance sheet of the Company, we report that no funds have been raised on 
short-term basis by the Company. Accordingly, clause 3(ix)(d) of the Order is not 
applicable. 

(e) According to the information and explanations given to us and on an overall examination 

of the financial statements of the Company, we report that the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of its 

subsidiaries as defined under the Companies Act, 2013.Accordingly, clause 3(ix)(e) of 
the Order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by 
us, we report that the Company has not raised loans during the year on the pledge of 
securities held in its subsidiaries as defined under the Companies Act, 2013. 
Accordingly, clause 3(ix)(f) of the Order is not applicable. : : 

(a) The Company has not raised any moneys by way of initial public offer or further public 
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not 
applicable. 

(bh) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable 

(a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality 
outlined in Standards on Auditing, we report that no fraud by the Company or on the 

Company has been noticed or reported during the course of the audit 

(b) According to the information and explanations given to us, no report under sub-section 
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form 
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with 
the Central Government 

(c) According to the information and explanations given to us, the company has not 
received any whistle blower complaints. 
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xii. According to the information and explanations given to us, the Company is not a Nidhi 
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order 
is not applicable to the Company. 

xii. ~~ According to the information and explanations given to us, all transactions with the related 
parties aie in compliance with Section 177 and 188 of Act, where applicable and the details of 
related party transactions have been disclosed in the Standalone Ind AS Financial Statements 

as required by the applicable accounting standards. 

Xiv. 

(a) Based on information and explanations provided to us and our audit procedures, in our opinion, 
the Company has an internal audit system commensurate with the size and nature of its 
business. 

(b) We have considered the internal audit reports of the Company issued till date for the period 
under audit. 

xv. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

XVi. 

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934.Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(d) According to the information and explanations provided to us during the course of audit, the 
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not 
applicable 

xvii. The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, clause 
3(xviii) of the Order is not applicable. 
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According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and dates of realisation of financial assets and payment of financial liabilities, 
other information accompanying the financial statements, our knowledge of the Board of 
Directors and management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report that the Company is not capable of meeting 
its liabilities existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date. We, however, state that this is not an assurance as to 
the future viability of the Company. We further state that our reporting is based on the facts up 
to the date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get discharged 
by the Company as and when they fall due. 

In our opinion and according to the information and explanations given to us, there is no 
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to 
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

_ In our opinion and according to the information and explanations given to us there is no group 
companies. Accordingly clause 3(xxi) of the Order is not applicable. 

For Alok Misra & Co. 
Chartered Accountants 

Firm's Registration No: 018734N 

CA. Alok Misra 
Partner 
M.No: 500138 

Place of Signature: New Delhi 
Date: 20.05.2023 
UDIN: 23500138BGVLCS4536 
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Annexure ll to Independent Auditors' Report- 31 March 2023 (Referred to in our report of even 
date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Cords Cable Industries 
Limited as at 31st March, 2023 in conjunction with our audit of the Standalone Financial Statements of 
the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note quire 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the standalone financial statements, whether due to fraud or error, 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. 

A Company's internal financial control over financial reporting includes those policies and procedures 
that: 

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly refle.t the 
transactions and dispositions of the assets of the company; 

(b) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, cr 
that the degree of compliance with the policies or procedures may deteriorate. 



Alok Misra & Co. Tel: (0):45631889 
Chartered Accountants Cell: 9650102777 

AD-13, LGF Tagore Garden 
New Delhi — 110027 

Website: www.caalokmisra.com 
E-mail: caalokmisra@gmail.com 

alok@caalokmisra.com 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us , the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting but requires more strengthening and such internal financial controls over financial reporting 
were operating effectively during the period ended 31% March 2023 , based on the internal control over 
financial reporting criteria established by the Company consisting the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For Alok Misra & Co. 

Chartered Accountants 
Firm's Registration No: 018734N 

CA. Alok Misra 
Partner 

M.No: 500138 

Place of Signature: New Delhi 
Date: 20.05.2023 

UDIN: 23500138BGVLCS4536 
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Subject : Declaration of Unmodified Opinion in respect of Audited Standalone - 
Financial Results of the company for the Financial Year ended March 31, 
2023. 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") as amended time to time read with SEBI Circular 
No. CIR/CFD/CMD/56/2016 dated 27.05.2016, we hereby declare that M/s Alok Misra & 
Co. (FRN: 018734N), the Statutory Auditors of the company have issued an Audit Report 
with unmodified opinion with respect to the Audited Financial Results of the Company for 
the financial year ended March 31, 2023. 

You are requested to take the above on record and inform all those concerned. 

Thanking You. 

Yours) aithfully, 
FOR ORD fame INDUSTRIES LIMITED 

\f 
/ ( m—— 

Naveen Sawhney Sandeep Kumar 
(Managing Director) CFO 
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