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COMPANY OVERVIEW

Cords Cable Industries Limited (CORDS) is a specialised
Control & Instrumentation cable company offering wide
range of cable products to multiple industries. CORDS has
over 3 decades of rich experience and enjoys a strong
brand image in the B2B segment. CORDS designs,
develops and manufactures a varied range of Power,
Control, Instrumentation, Thermocouple Extension /
Compensating and Communication cables. The company’s
state of the art manufacturing plants are located at Alwar
in Rajasthan.

CORDS is in the business of providing cost-effective and
quality solutions for various electrical and signal
connectivity requirements. CORDS has carved a niche in
manufacturing of customised cables as per the customer’s
specifications. Close to 95% of the company’s orders are
based on customer specifications. About 86% of the
company’s cable comprises of Instrumentation & Control
cables and balance 14% comprises of Power cables.
Investments in infrastructure and various industries will
prove to be a big positive for the company. CORDS
continuously strives to achieve higher efficiencies, cost
control, better preventive maintenance and focuses on
improving its product mix to attain economies of scale.

ECONOMIC OVERVIEW:

Global:

According to World Economic Outlook, April 2018, global
growth stood at 3.8% in 2017 which was fastest since 2011
and is projected to grow at 3.9% in 2018 & 2019. This
growth has been quite broad-based with Europe and Asia
seeing surprisingly strong growth. The U.S. economy
continues to do well which has been further boosted by
the recent tax cuts. Emerging Markets and Developing
Economies grew by 4.8% in 2017 and are projected to
grow by 4.9% & 5.1% in 2018 & 2019, respectively.

Green shoots of trade recovery that was seen towards the
end of FY 2016, continued in FY 2017, aided by the
recovery in global demand and sustained changes in major
commodity prices. Challenges to the global growth do
persist with rich asset valuations across the globe, rising
oil prices, rising protectionism and trade tensions between
major economies, and from geo-political developments in
North East Asia and the Middle East.

India:

FY 2017-18 marked a significant economic measure by
the government: The Goods and Services Tax (GST) was
implemented from July, 2017 as the nation moved to ‘one
nation-one tax’. The reform measure has helped India
move into the Top 100 Club in World Bank’s ‘Global Ease
of Doing Business’ rankings. Indian economy showed
strong recovery during 2nd half of financial year post

stabilisation of the GST regime. GDP in India grew at 7.1%
in 2017 and is projected to grow to 7.4% in 2018 and 7.8%
in 2018 on the back of increase in Private capex,
improvement in Industr ial Production and rise in
consumption.

INDUSTRY SCENARIO:

The Global wires and cables industry is expected to be a
USD 297 Bn by 2019. The Global wires and cables industry
is categorised into two segments viz. Power cables &
Telecom cables. In India the wires and cables industry is
expected to be at ` 686 Bn by 2020 from the current
estimated levels of ̀  518 Bn. The Indian wires and cables
industry is categorised into two segments viz. Power cables
& Speciality cables. Speciality cables include Control &
Instrumentation cables, Signalling cables, Data cables, etc.

Government of India has undertaken various policy reforms
with a specific focus on infrastructure development in the
country. Various projects to develop and upgrade
infrastructure are underway. The prospects of the Wire and
Cable industry are interlinked with the other industries viz:
Power, Telecom, Railways, Real estate, Steel, Cement,
Refineries, Infrastructure etc. With investments across
different infrastructure segments in the background of
government initiatives, the demand for cables is expected
to increase considerably.

With the growth of other related industries, the Indian Wire
and Cable industry is indeed bound to grow & prosper.

OPPORTUNITIES IN VARIOUS SECTORS

Oil & Gas –

The oil and gas sector is among the six core industries in
India and plays a major role in influencing decision making
for all the other important sections of the economy. The
Government of India has adopted several policies to fulfil
the increasing demand. The government has allowed 100
per cent Foreign Direct Investment (FDI) in many segments
of the sector. India’s oil demand is expected to grow at a
CAGR of 3.6 per cent to 458 Million Tonnes of Oil
Equivalent (MTOE) by 2040, while demand for energy will
more than double by 2040.

India’s annual refining capacity would rise by 77 per cent
to 439 million tonnes, equivalent to about 8.8 million barrels
per day (bpd) by 2030, a government report said, listing
expansion plans of various companies. India is emerging
as a refinery hub as the last decade showed a tremendous
growth in the refining sector. According to ministry of
Petroleum and Natural Gas, Oil marketing companies
(OMCs) will be investing ` 90,000 crore by 2020 on fuel
upgradation programme. The oil companies have spent
more than ` 28,000 crore after 2010 which is in addition
to ` 35,000 crore that was already spent till 2010. They
will further spend ` 28,000 crore by 2020 for meeting the
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Annexure 4 to the Directors’ Report
Annual Report on Corporate Social Responsibility (CSR) Activities

1 A brief outline of the company’s CSR policy, 
including overview of projects or programs 
proposed to be undertaken and a reference 
to the web-link to the CSR policy and projects 
or programs.

Corporate Social Responsibility is strongly connected with 
the principles of Sustainability; an organization should 
make decisions based not only on financial factors, but also 
considering the social and environmental consequences. As 
a Corporate Citizen receiving various benefits out of society, 
it is our co-extensive responsibility to pay back in return to 
the society in terms of helping needy people by providing 
food, clothes, etc., keeping the environment clean and safe 
for the society by adhering to the best industrial practices and 
adopting best technologies, and so on. It is the Company’s 
intention to make a positive contribution to the society in which 
the Company operates. 
The Company has framed a CSR Policy in compliance with 
Section 135 of the Companies Act, 2013 and the same is 
available on the website of the company at http://cordscable.
com/cordscable/CSR_Policy.pdf

2 The Composition of the CSR Committee. Mr. Naveen Sawhney (Managing Director)
Mr. Vimal Dev Monga (Independent Director)
Mr. Vijay Kumar (Independent Director)
Mrs. Asha Bhandari (Independent Director)

3 Average net profit of the company for last 
three financial years.

` 725.50 Lacs 

4 Prescribed CSR Expenditure (2% of the 
amount as in item 3 above).

` 14.51 Lacs

5 Details of CSR spent during the financial year
(a) Total amount to be spent for the financial 
year;

` 2 Lacs

(b) Amount unspent , if any; ` 33.93 Lacs
(c) Manner in which the amount spent during 
the financial year.

Prime Minister National Relief Fund

6 Reason for not spending the prescribed 
amount.

In order to meet the requirement of funds for Working Capital 
and repayment of loan instalments, company could not spend 
the entire outstanding amount in the CSR activities during the 
financial year 2018-2019. However, efforts shall be made to 
contribute towards CSR activities during F.Y. 2019-20.

7 A responsibility statement of the CSR Com-
mittee that the implementation and monitoring 
of CSR Policy, is in compliance with CSR ob-
jectives and Policy of the company.

Pursuant to the Companies (Corporate Social Responsibility 
Rules) Rules, 2014, as amended from time to time, it is con-
firmed that the CSR Committee has implemented and moni-
tored the CSR initiatives in line with CSR objectives and policy 
of the Company.

Mr. Naveen Sawhney
Managing Director & CSR Committee member

DIN: 00893704
Place : New Delhi
Date  :  August 13, 2019


